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Course Summary 

  
Examining body: AQA 
  
Course overview: 
You will study 2 units over the three years: 
  
Unit 1 – How the Market Works 
This unit of the specification covers issues within microeconomics. Candidates will           
consider the basic economic problem and how it affects the allocation of resources in              
competitive markets. The unit will cover how price is determined through the forces of              
demand and supply and how a firm competes in the market. It is essential that the range                 
of content given below is demonstrated in the context of the interdependent economic             
behaviour of individuals, groups, organisations and governments within a local and           
national context. It is important for candidates to gain an insight about ‘real world’              
economics and, therefore, throughout the course the dynamic nature of economic activity            
should be emphasised. 
  
Unit 2 – How the Economy Works 
This unit of the specification covers issues within macroeconomics. Candidates will           
consider three of the main variables in the economy and how these are influenced by               
government policy. It covers the expenditure and revenue of government, including taxes,            
and the effects that these have on the economy. It is essential that the range of content                 
given below is demonstrated in the context of the interdependent economic behaviour of             
individuals, groups, organisations and governments within a local and national context. It            
is important for candidates to gain an insight into ‘real world’ economics and, therefore,              
throughout the course the dynamic nature of economic activity should be emphasised. 
  
Assessment: 

● Paper 1 - Written exam: 1 hour 45 minutes, 80 marks, 50% of GCSE 
● Paper 2 - Written exam: 1 hour 45 minutes, 80 marks, 50% of GCSE 
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Year Planner 

Year 9 Economics 

  Autumn Half Term 1 Autumn Half Term 2 

Topics 
  
  

1.     Economic Foundations 
2.     Needs and wants 
3.     Making Choices 

1.  Markets and 
allocation of 
resources 

2.   Economic Sectors 

Assessment Internal class assessment which 
includes multiple choice and 
short answered questions to test 
content 

Internal class 
assessment which 
includes multiple choice 
and short answered 
questions as well as 
small paragraphs to 
begin assessing writing 
skills 

  Spring Half Term 1 Spring Half Term 2 

Topics 
  
  

1.     Economic sectors recap 
2.     Specialisation 
3.     Demand 

1.     Demand (recap) 
2.     Supply 
3.     Equilibrium 

Assessment Internal assessment with a range 
of short to medium questions 

Internal assessment 
based on diagrams and 
explanations 

  Summer Half Term 1 Summer Half Term 2 

Topics 
  
  

1.     Intermarket relationships 
2.     Price elasticity of demand 
3.     Price elasticity of supply 

1.     Intermarket 
relationships recap 

2.     Revisit of all topics 
3.     No new 

information to be 
covered 

Assessment Internal assessment testing 
diagram skills along with case 
study questions based on 
diagrams 

Full internal end of year 
assessment that will 
comprise of MCQ’s, 
short answers as well 
as diagrams and an 
essay 
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Year 10 Economics 

  Autumn Half Term 1 Autumn Half Term 2 

Topics 1.     Costs 
2.     Revenue 
3.     Profit 
4.     Production/ Productivity 
5.     Dis/Economies of scale 

1.     Importance of market structures  
        on producers/consumer 
2.     Competitive markets 
3.     Non-competitive markets 
4.     The Labour market 

Assessment Internal assessment through 
the use of calculations based 
on a case study 

Internal assessment based on different 
scenarios with an extended question 

  Spring Half Term 1 Spring Half Term 2 

Topics 1.     Market Failure 
2.     Misallocation of resources 
3.     Externalities 

1.     Recap 

Assessment Internal assessment will consist 
of an extended essay 

Full internal end of year assessment 
that will comprise of MCQ’s, short 
answers as well as diagrams and an 
essay 

  Summer Half Term 1 Summer Half Term 2 

Topics 1.  Interest rates, saving, 
spending, borrowing, 
investment 

2.   Government Income & 
expenditure 

1.     Government Objectives overview 
2.     Economic growth 
3.     Employment and unemployment 

Assessment Internal assessment will 
comprise short-medium 
questions 

Internal assessment on Macro topics to 
date 
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Year 11 Economics 

  Autumn Half Term 1 Autumn Half Term 2 

Topics 1.     Macro objectives recap 
2.     Inflation 
3.     BoP 
4.     Distribution of Income 

1.     Fiscal Policy 
2.     Monetary policy 
3.     Supply side policies 
4.     Policies to correct  
        externalities 

Assessment Internal assessment with short case 
study questions 

Christmas mock on all of Micro 
and mini macro assessment 

  Spring Half Term 1 Spring Half Term 2 

Topics 1.     International trade 
2.     Exchange rates 
3.     Free trade agreement 
4.     Globalisation 

1.     Role of Money 
2.     Role/importance of  
        financial sector 

Assessment Internal assessment with short case 
study questions and MCQ recap 

Full assessment of all topics to 
date 

  Summer Half Term 1 Summer Half Term 2 

Topics Revision of Micro and Macro Study leave 

Assessment Full set of Micro and Macro 
assessments. 
Specimen papers 

External examination 
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Rules and Expectations 

  
The Course and You 
  
As with everything else in life: you get out what you put in.  We hope that you will enjoy your studies 
and if you follow these guidelines you will be given responsibility and rewarded for your hard work: 
  

Job Title GCSE Economics Student 

Start Date 5th September 2017 

Duties Your duties as a GCSE Economics student will include but not be limited to: 
1. Attend all Economics lessons 
2. Be on time to all lessons 
3. Set independent goals  with your teacher and review them every half 

term/topic 
4. Complete and hand in all independent learning/assessments on time 
5. Be silent and listen to the teacher when they are speaking 
6. Be silent and listen to your peers when they are speaking 
7. Respect all fellow class members and the teacher 
8. Act in a professional manner at all times 
9. Participate in ALL classroom activities 
10.  Participate in all types of independent and group work 
11.  Take responsibility of completing all unfinished work in your own 

time 
12.  Act as a role model for all students in the room and in the department. 
13.  MEET ALL DEADLINES! 

Place of work Class 101/105 at Chelsea Academy, Lots Road, London SW10 0AB 

Hours of Work 2/3 hours of class time per week 
A minimum of 60-90 minutes independent learning per week 

Behaviour 
Policy and 
Character of 
the Economics 
classroom 

The classroom is a professional environment set within the Christian ethos of 
Chelsea Academy.  As a GCSE student you will be required to follow the 
Christian character of the Academy.  Furthermore, your behaviour must be 
professional at all times: 

1. Always use professional language and economic terms. 
2. Always treat each other with respect 
3. Enter your “work place” in a calm and mature fashion ready to learn 

  

Sickness / 
Absence 

If you are absent for any lessons, you are required to catch up on all missed 
work in your own time and email in any work to meet deadlines. 

  

 

6 



 

Resources and Reading 
  
Google Drive lesson presentations and worksheets 
  
If you are absent or cannot attend a lesson for any other reason, or even if you just need to go 
back over the activities from a lesson, all of the presentations you see on the interactive 
whiteboard in class are uploaded to the Google Drive in a student-friendly version. 
  
Text books 
  
AQA Economics 
CGP AQA GCSE Economics Revision Guide  
Key texts and exercises from textbooks are uploaded onto the Google Drive, and the books are 
available to use in the Economics Curriculum Area. 
  
This course handbook! 
  
At the end of this course handbook, you have all of the vocabulary lists for the three year GCSE. 
Fill these in as you go along, and make sure you know as many of the words as possible before 
the final exams. 
This handbook also gives you a definitive guide to what you need to do to get an 9 with 
examples of how to evaluate and critically reflect. 
  
Revision guide 
  
During the course, you will be issued with a revision guide, which includes useful tips and 
strategies to help revise for exams or controlled assessments in all four skill areas (listening, 
reading, speaking, writing). 
  
The Economist / Economic Review / Newspapers 
  
These magazines are available for you to read in the LRC and are full of articles aimed at 
people in your age group. Remember, reading really helps to improve your vocabulary and 
understanding of current affairs. 
  
Dictionaries 
  
There are dictionaries available in every Economics room, as well as in the LRC. It is vital that 
you get into the habit of looking up and listing words that you do not know as soon as you begin 
the course. Ideally, you will buy a dictionary for use at home. 
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Past papers and Specimen Papers - 
http://www.aqa.org.uk/subjects/economics/gcse/economics-8136/assessment-resources  
  
A select range of past exam papers and specimen papers are available to download for free on 
the AQA website. Mark schemes are also available. 
  
YouTube - www.youtube.com 
  
Search “Current affairs” or watch videos on certain areas of interest within the economy. This 
will help your application skills and evaluation by using the theory and applying it to real world 
scenarios. 
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Extended Curriculum and Future Pathways  
  
Why should you choose this subject? 
  
Extended curriculum opportunities: 
Students will be encouraged to take part in Tycoon in Schools. For further details see the links 
below. 
There will be visits to high profile business partners in their central London offices. 
  
Progression: 
This course provides progression for students wishing to continue their studies to A-level 
Economics and degree level. It is also the ideal course for any student who is interested in a 
career in the following professions: chartered accountant, economist, financial analyst, 
investment analyst, statistician. 
  
Find out more: 
  
Type in this link to the internet to look at the full specification: 
http://www.aqa.org.uk/subjects/economics/gcse/economics-8136 
  
You will find past papers here: 
http://www.aqa.org.uk/subjects/economics/gcse/economics-8136/assessment-resources 
  
Information on Tycoon in schools 
https://www.tycooninschools.com/about 
  
Why should you choose this subject? 
Choosing GCSE Economics will enable you to: 

● Actively engage in the study of economics to develop as effective and            
independent learners and as critical and reflective thinkers with enquiring minds 

● Use an enquiring, critical approach to distinguish between fact and opinion, build            
arguments and make informed judgements 

● Apply your knowledge, understanding and skills to contemporary issues in a range            
of local, national and global contexts 

● Understand the perspectives of a range of different stakeholders in relation to            
economic activity 

● Consider the moral issues that arise as a result of the impact of economic activity               
on the environment and economic development 

● Use your economic knowledge, understanding and skills to help you to understand            
current events and improve your understanding as a global citizen 
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Things to Do and See 
  
To support your GCSE Economics course, you should keep up to date with current affairs by 
reading relevant newspapers and watching the news – BBC News and The Guardian websites 
are very good for this. Tutor2u Economics blog is also great to keep track of developments that 
relate to the course.  
  
AQA Webinar 
AQA offer a student webinar on core content and revision techniques. This will be held during                
Year 11 and costs a small fee. 
  
Visiting Other Organisations and Economics Guest Speakers 
  
We normally try to visit other businesses or ask guest speakers to come and talk to you at key 
points in the term.  Any ideas for these would be most welcome. 
  
Bank of England 
  
This trip relates to the Unit 2- How the economy works - inflation and other macroeconomic 
objectives.  We will get to walk around the museum, have an hour’s presentation and participate 
in activities all related to your learning. 
  
Parliament 
  
This visit to parliament will consist of a tour of House of Commons and Lords and a variety of 
workshops.  A great way to become familiar with the ways in which government set policy in the 
UK. 
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Assessment of Your Work 

  
The following pages include information on how your work is assessed. They include the key 
Assessment Objectives for the course as well as the scheme of assessment used for marking 
your coursework. These are very useful documents that you should refer to when producing 
essays and revising for exams.  
  
 Assessment Objectives and QWC 
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Ten Ways to Improve Evaluation Skills and Marks in Economics 
  
What is evaluation? 
  
Evaluation is about making critical judgements and coming to reasoned conclusions on the 
basis of the evidence that you have in front of you and the wider knowledge you can bring to a 
question. 
  
Strong evaluative answers use supporting evidence to justify an argument. Justifying an 
argument carries more marks than making the argument since stating an argument is often a 
relatively simple task. 
  
Examples of command words in a question that require or invite evaluation 
  
The command words within a question that definitely require evaluation include the following: 
  
Evaluate – e.g. compare a number of possible views about an economic problem or an issue 
and come to a reasoned conclusion about which view holds most weight 
  
E.g. evaluate the performance of the Bank of England in maintaining macroeconomic stability in 
recent years 
  
Assess - analyse an economic issue and then weigh up the relative importance of different 
strands 
  
E.g. assess the possible effects of a rise in the external value of the pound against the 
currencies of our major trading partners 
  
Do you think – a question that invites a personal response to a question but where the highest 
marks are awarded for good analysis backed up with reasoned argument and supporting 
evidence. 
  
E.g. do you think that a national system of road pricing should be introduced for Britain’s 
motorway network? 
  
Discuss – a question that prompts you to provide and then compare a range of possible views 
about an issue or a problem. 
  
E.g. discuss the advantages and disadvantages of introducing a national minimum wage into 
the UK labour market 
  
Criticise analyse the problems facing UK manufacturing industry in today's’ global economy 
  
To what extent – again a question that invites quite a broad analysis and discussion and in 
particular a judgement on the relative importance of something or the relative merits / de-merits 
of a policy 
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E.g. to what extent should the government run a high budget deficit as a way of stimulating 
growth during a recession?  
  
Ten strategies for improving your evaluation skills in data response and essay questions 
  

1.     Make good use of your final paragraph – avoid repetition of points already made 

2.     Look for key stem words in the question – build your evaluation around this 

3.     Put an economic event, a trend, a policy into a wider context 

4.     Be familiar with different schools of thought e.g. free market versus government  

        intervention 

5.     Be aware that a singular economic event never happens in isolation especially in a world  

        where economies are so closely inter-connected. 

6.     Question the reliability of the data you have been given (for the Unit 4 EU paper) 

7.     Draw on your wider knowledge to provide supporting evidence and examples 

8.     Consider both short term and longer term consequences (they are not always the  

        same) 

9.     Consider both positive and negative consequences 

10.  Think about what might happen to your arguments if you drop the “ceteris paribus”  

       assumption 
  
Economics is rather like a jigsaw, if you do enough reading, thinking and revision, eventually the 
pieces really start to fit together and finally you can see the whole (bigger) picture 
  
  
Make good use of your final paragraph  

● Try not to summarise points that have already been made. This scores no extra marks 
and is a waste of time. 

● Instead seek to come to a reasoned conclusion – e.g. selecting your main argument 
and then justifying it. 

● Perhaps look forward, e.g. is it too early to come to a definitive conclusion? 
● If you are really pushed for time, add in some final evaluation points as bullets. 

  
Look for key stem words in the question – build evaluation around this 
  
Essay question: 
  
“Evaluate the view that the government should give financial assistance to firms producing 
cars in the UK to increase their competitiveness.” 
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a.     What does financial assistance mean? 

b.     What different forms might it take? 

c.     Draw on recent examples of occasions when financial assistance has been  

        asked for or has been forthcoming 

d.     What does competitiveness mean? It is a concept with more than one meaning. 

e.     Which firms might be offered financial help? 

f.      Who are the stakeholders involved in such decisions? 

g.     Who gains and who loses in the medium term from state aid? 
  
Data response (final) question 

  
“Using the data and your economic knowledge, assess the extent to which interest rate cuts are 
likely to improve the performance of economies such as the USA and the UK” 
  

a.   Your answer will need to consider what the “performance of economies” means – 
i.e. which real economic variables are part of the overall performance issue? 

b.   Short term performance? 

c.   Longer term economic success 

d.   Demand-side effects of interest rate cuts 

e.   Supply-side effects of interest rate reductions 

f.    Are interest rate cuts on their own sufficient to achieve a sustained  

       improvement? 

g.    What are the economic risks from cutting interest rates? 

h.    When might interest rate reductions have little effect? (e.g. consider the  

       liquidity trap) 

i.    Have lower interest rates actually benefited the performance of countries such as 
the United States and the United Kingdom? – draw on recent macroeconomic 
evidence 

  
Data response (final) question 
  
“Using the data and your economic knowledge, evaluate the consequences of a sustained, 
high rate of economic growth.” 

  

a.     What does the word sustained growth mean? 

b.     Is there a difference between sustained growth and sustainable growth? 

c.     What does a fast rate of growth mean? 
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d.   Are the two compatible? To what extent might a high rate of economic growth  

      not be sustained or sustainable in the long term 

e.   Distinguish between the short term and longer term consequences of high rates of 
growth 

  
Keep focused on those stem words – so that your answer does not drift into irrelevance  
  
Put an economic event, a trend or a policy into a wider context 
  
This is all about putting something into a bigger picture, recognising that we live in an 
interdependent, global world with all sorts of interesting and often complex inter-relationships. 
  
For example 

a.   Linking a discussion about the national minimum wage with the importance of 
businesses being competitive within a global economy 

b.  Considering the effects of a rise in government spending on transport infrastructure 
in terms of the UK’s ability to trade and compete within the European Single Market 

c.  Discussing options for reforming the CAP and linking to wider environmental 
concerns and prospects for progress in global trade talks 

d.  Considering the macroeconomic effects of a microeconomic policy e.g. longer term 
macroeconomic effects of the introduction of a ban on smoking in public places  

  
Draw on your wider knowledge to provide supporting evidence and examples 
  
What happens in theory rarely matches what happens in reality! If you are well-read and have 
kept up to date with developments in the UK and international economy, then you are much 
better placed to back up your arguments with concrete evidence. 
  
“An economist is someone who sees something working perfectly well in practice and wonders if 
it will work just as well in theory.”  
  
Consider short term and longer term consequences (they are not always the same) 
  
Economic events happen at moments in time, but the consequences can take considerably 
longer to show through 
  
Time lags between changes in one variable affecting another 
  
E.g. changes in interest rates or fluctuations in business sentiment 

  
Short term effects of an exchange rate change (possible J curve arising from a depreciation) 
and the longer term effects on output, employment, investment and living standards 
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The time lags for supply-side policy changes can be lengthy – often measured in years. 
  
E.g. the longer term effects and implications of trade union reforms, of joining the European 
Union, of enlarging the EU, of joining the single currency, or not joining the Euro! 
  
Think beyond the short term and the immediate! The further forward you project, the less certain 
you can be about the outcome, but some of the most important effects of an economic change 
can only be viewed some years hence.  
  
Good evaluative phrases to use in an exam 
  
The following list is not meant to be exhaustive but it does provide examples of ‘words and 
phrases’ that candidates might find helpful to get them started in making judgements. 
  
However 
Hence 
Nevertheless 
Although 
It is likely that 
The tendency is 
But 
In retrospect 
With the benefit of hindsight 
On the other hand 
In the short run …….. but in the long run 
It depends upon (e.g. price elasticity of demand, what happens to the exchange rate, etc.) 
The data suggest that 
According to the article the writer argues that …… but  
  
And finally… 
  
Add lots of evaluation points into your revision notes 
Revise in small groups and test and question each other 
Read the economics blogs for wider material 
Continue to read around the subject to build up a good awareness of current issues 
Read comment articles on a regular basis to see how a writer builds and sustains an argument 
Cover all topics so that you can see how different topics fit together 
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Glossary 
  
You may not have studied Economics before and a lot of the language and terms used in the 
subject may be new to you. It is very important that you keep a detailed glossary of all key 
terms. In the examination, you will be awarded marks on your use of terminology, so you must 
learn your key terms. 
  
Write all new words on the following pages and make sure you bring your handbook with you to 
all lessons, so you can enter any new terms you come across. You should also do this when you 
are doing your independent learning and reading. 
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